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DONLEE 


Donlee Manufacturing Industries Limited 


Highlights 


Earnings (before extra-ordinary item) were a record 
$671,000 ($1.91 per Common share), on sales of 
$20,007,000. 


Working capital increased by $660,000 to $1,073,000. 


Purchased goodwill amounting to $363,000 was written 
off to retained earnings. 


Capital investment in fixed assets totalled $718,000. 


The cover illustrates a completed end fitting 
manufactured by Donlee Nuclear, for installation 
at Ontario Hydro’s Bruce Generating Station. 


Report to Shareholders —1974 


The past year was one which illustrated the profit potential of the Company. Net 
earnings (before extraordinary profits) of $671,000 amounted to $1.91 per share — 


vastly improved over 1973's figure of $0.07 per share. 


An extraordinary item amounting to $156,000 — $0.44 per share — was earned, being a 
reduction of income tax due to the application of prior year’s losses. Thus the transfer 


to retained earnings for the year is $827,000 or $2.35 per share. 


This dramatic change in earnings is the result of continued growth in our profitable 
operations and the elimination of activities not generating profits. The disposal, early in 
1974, of our gasket division, and of the manufacture and marketing of a pressure 


pump, were commented on in last year’s report. 


The success of the CANDU nuclear powered electrical generating system, in both 
export and domestic markets, has been most encouraging. DONLEE NUCLEAR has 
been successful in winning several contracts for End Fitting Assemblies. It would 
appear that our faith over the years in the eventual success of this field is being 
vindicated, and that this division will become a strong element of the Company. As a 
symbol of our hopes for this division, an end fitting was chosen to provide the cover 


picture in our new style annual report. 


Despite a year of material shortages and price increases, DONLEE PLASTICS made 
significant gains in sales and profits. By maintaining a careful watch over the balance 
between automotive and commercial work, it has been successful in avoiding the worst 
of problems related to the automotive slump. There is an increasing demand for plastic 


technology and the outlook for continued growth is encouraging. 


MOBILE MATERIALS HANDLING EQUIPMENT consolidated its operations in one new 
plant during the year. In spite of the problems related to moving, it had a successful 


year, and has laid the foundations for further growth. 


GENERAL GEAR performed extremely well, attaining record sales and earnings. 
Anticipated equipment acquisitions in the new year should permit it to continue this 


successful pattern. 


The success of new products and development of new markets was evident in the 
growth of sales and profits at NUDAY. Substantial write-offs of inventories and patents 


were recorded at RADEX CORPORATION. 


The sudden dip in the automotive industry in the last quarter of the year was added to a 
year of problems in our PARAMOUNT INDUSTRIES and AUTOMOTIVE INDUSTRIES 
divisions. Escalating material costs, an adverse U.S. exchange rate and the drop-off in 
sales volumes led your management to institute a program of aggressively seeking 
margins more in keeping with the risks involved. The program will lead to a significant 
reduction in sales to the automobile industry, but will provide a return more in keeping 


with the assets employed. 


In looking ahead into 1975, the first quarter profit will be lower than 1974, due to the 
costs of reducing our involvement in the automotive industry. By the second quarter 
these costs will have been absorbed and our involvement will have been scaled down 


to the point where its effects on the overall results will be minimal. 


The outlook for the other areas of the Company is obviously obscured by the prevailing 
economic storm clouds. Nevertheless, these divisions are looking at 1975 with 
optimism tempered with caution. Unless some unforeseen general economic 
catastrophe occurs, it is anticipated that the successes of 1974 can be repeated or 


hopefully improved upon, in the year ahead. 


In recent years changes in the laws applicable to your Company have made it 
desirable to update certain of its by-laws, and to amend its articles to permit the 
purchase of its shares. To this end the Directors have passed the necessary 
resolutions, and at the forthcoming annual and general meeting, shareholders will be 


asked to approve these resolutions. 


In conclusion, we wish to extend our appreciation to all employees, shareholders, 


customers and suppliers, for their assistance in making this our most outstanding year. 


On Behalf of the Board of Directors 


IV} Guore 


A. S. Donovan 


April 3, 1975 President 


DONLEE MANUFACTURING INDUSTRIES LIMITED and subsidiaries 

Sales Equity per Share 
$12.4 million 1970 
$14.3 million 1971 
$17.9 million | 1972 
$20.2 million 1973 


$20.0 million 1974 


Capital Expenditures Working Capital. 


$746.000 | 1970 $495,000 
$312,000 1971 $545,000 
$522,000 1972 $486,000 
$372,000 1973 $413,000 


$718,000 1974 $1,073,000 


Loss (000’s) Earnings (000’s) Loss per Share Earnings per Share 


1970 
1971 
1972 
1973 


1974 


DONLEE MANUFACTURING INDUSTRIES LIMITED and subsidiaries 


Statement of Consolidated Earnings 
YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 


1974 
DalGS see econ Meee een wd te cucu ies SAAS eae $20,007,000 
Expenses 
Cost of sales and expenses other than the undernoted 15,472,000 
Depreciation and amortization 
RIXGCHAS SOlSame eminem or Mtnain ea cnc) arreene eae ar 490,000 
OinetasSetS mews. rr tA i cae, & 13,000 
Interest 
BONO TehiNCeD teers ode eye meine w ey eo 120,000 
OL G een eS geet te uae nn ost eal acca 252,000 
Selling and administrative expenses ............... 2,474,000 
18,821,000 
Earnings before income taxes, minority interest 
and extraordinary itOM 42 ei. oe awe peace sess. 1,186,000 
Income taxes 
CUTEIN ae coh | i Ake ee a ee ea bee 421,000 
DOlCL OC arewem mm tm MI sl cic sa Athyn. ats cueitede ores 107,000 
528,000 
Earnings before minority interest and 
OXEAOnCINaAry ALO Teer Mets oz oiled ck ech See 658,000 
Interest of minority shareholders in earnings 
(1OSS) OUSUDSIGIATY marae tos ah aor admercca (13,000) 
Earnings before extraordinary item ..................... 671,000 
Extraordinary item 
Income tax reduction realized on the carry-forward 
OL prlomvearselosses:(NOte"D) 22 sa0e) ence eee ew 156,000 
Netearmingstorntne yeatanwete. © ..4). 2s 4 cteee Panna oe $ 827,000 
Earnings per share 
Earnings before extraordinary item ................. $1.91 
Net earnings forthe year .....................00 08. $2.35 
Statement of Consolidated Retained Earnings 
YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 
1974 
Balanceat beginning Of yeal 45 Sic e ace ne anes $ 1,471,000 
Neétearnings for the year ea .ag.cn fone Os one ase ese ____ 827,000 
2,298,000 
Write-off of excess of cost over book value at dates 
of acquiring shares of subsidiaries ................. ___ 363,000 
Balance at end of year... cere tee canes $ 1,935,000 


1973 
$20,210,000 


16,884,000 


435,000 
15,000 


133,000 
170,000 
2,310,000 
19,947,000 


263,000 


108,000 
128,000 


236,000 
27,000 


1,000 
26,000 


$ 26,000 


$.07 
$.07 


1973 
$ 1,445,000 


26,000 
1,471,000 


$ 1,471,000 


DONLEE MANUFACTURING INDUSTRIES LIMITED 
(Incorporated under the laws of Ontario) 
and subsidiaries 


Consolidated Balance Sheet — December 31, 1974 


(with comparative figures at December 31, 1973) 


Assets 1974 1973 
Current Assets 
Cashixs cs cote io coe a er nee $ 79,000 $ 59,000 
Accounts: receivable 2-264) eee eee eee 2,501,000 2,696,000 


Income taxes recoverable ............... cee ee eee 8,000 


Inventories at the lower of cost and net 


realizable Value saree we ee eee ee 3,027,000 2,985,000 
Prepaidiexpensesiee su eee eee 54,000 52,000 


5,661,000 5,800,000 


Fixed Assets 


Land, buildings and equipment, at cost ............ 5,644,000 5,143,000 
Less accumulated;depreciation’ ....2.- .4.0) s+ nl ee 2,575,000 2,221,000 


3,069,000 2,922,000 


Other Assets 
Excess of cost over book value at dates of 


acquiring shares of subsidiaries ............... 363,000 
OLR cus coarse eae ares cow: ies ance orn aoe en mere 18,000 | 123,000 
18,000 486,000 


$8,748,000 $9,208,000 


Approved by the Board 
A. S. DONOVAN, Director 


P. L. MURRAY, Director 


Liabilities 


1974 1973 
Current Liabilities 
Baad ValiCes (MOle:2 lites gunts calves so ae cdaud uct os $1,647,000 $1,918,000 
Accounts payable and accrued liabilities ........... 2,357,000 2,995,000 
BNC OMMEU AKG SHDGY AO) Ome raced ea ox w deel cots 188,000 79,000 
DelemrecmmeOmenlaxGSecte ty une cec ace ceo caw ae 38,000 98,000 
Principal due within one year on long term debt ..... 358,000 297,000 
4,588,000 5,387,000 
Hondmenm::.Debt(mote aime twa. «00h as oao+a sc ae lok ae 822,000 1,102,000 
DeferrediincOmeshaxOSie: 6 onc sscceascacSre bev: cuvdvre 333,000 165,000 
Interest of Minority Shareholders in Subsidiary........... 13,000 
Shareholders’ Equity 
Capital Stock 
Authorized — 600,000 common shares without 
par value 
Issued —351,400 common shares ............. 1,070,000 1,070,000 
Motamecie aAlIinGGrr es ae ask oso. aes vo Sly ale Os 1,935,000 1,471,000 
3,005,000 2,541,000 


Long term leases (note 4) 


AUDITORS’ REPORT 
To the Shareholders of 
DONLEE MANUFACTURING INDUSTRIES LIMITED 


$8,748,000 


$9,208,000 


We have examined the consolidated balance sheet of Donlee Manufacturing Industries Limited and 


subsidiaries as at December 31, 1974 and the statements of consolidated earnings, retained earnings and 
changes in financial position for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in 
the circumstances. 

In our opinion these consolidated financial statements present fairly the financial position of the companies 
as at December 31, 1974 and the results of their operations and the changes in their financial position for the year 
then ended, in accordance with generally accepted accounting principles which, except for the charge to retained 
earnings as set out in note 1(a), have been applied on a basis consistent with that of the preceding year. 


THORNE GUNN & CO. 
Chartered Accountants 


Toronto, Canada 
March 17, 1975 


DONLEE MANUFACTURING INDUSTRIES LIMITED and subsidiaries 


Statement of Consolidated Changes in Financial Position 


YEAR ENDED DECEMBER 31, 1974 
(with comparative figures for 1973) 


Working capital derived from 


Operations 

Earnings before extraordinary item............. 
Items not involving working capital............. 
Depreciation and amortization ............. 
FIXGCNASSEIS Sytem; ee rae mata 
OtherassetSaat.et a ee ee 
Othenmassets wiitlen Off=s+e +. he een, 
Deferred’incometaxeS 7... ann seer 

Interest of minority shareholders in 
GarmingsiOss):ot/Subsidiaty =.) saceame nee 


Disposal of fixed assets 
Income tax reduction realized on the carry forward 
Ol prionyeatas|OSSCS is csc Ne ee ree ake 


Working capital applied to 
AGCINONSOtIKed7aSSeCtSere cs we enee es eo eee 
Reduction of non-current portion of long term debt .. 
OMG cee cee ee emetete ke sae Ste i ccs Sc nee 


Increase (decrease) in working capital ................. 
Working capital at beginning of year ................... 


Working capital avendOn Veale a7.na ene renee 


Changes in components of working capital 
Increase (decrease) in current assets 


ACCOUnISIeECEIVaDIGR aeons Leo ee 
Income taxes recoverable.................000. 
INVENTORIES cee, hr cele, A oir eee an ee ore 
Prepaid @x0enSes 4... te ae ten ae ae 


Increase (decrease) in current liabilities 
BankvadVancCes tara eran saihati) aaee ne nea ee 
Accounts payable and accrued liabilities ....... 
Incomejlaxes:Davable saw, see aca en ee eee 
Deferred: income taxes i714, ae ae eeeenee 
Principal due within one year on long term debt . 


Increase (decrease) in working capital .................. 


1974 


$ 671,000 


490,000 

13,000 
110,000 
168,000 


(13,000) 


1,439,000 


81,000 


156,000 


1,676,000 


718,000 
280,000 
18,000 


1,016,000 


660,000 


413,000 
$1,073,000 , 


$ 20,000 
(195,000) 
(8,000) 
42,000 
2,000 


(139,000) 


(271,000) 
(638,000) 
109,000 
(60,000) 
61,000 


(799,000) 
$660,000 


ioe 


26,000 


435,000 
15,000 


88,000 


1,000 


565,000 
31,000 


596 ,000 


372,000 
290,000 
7,000 


669,000 


(73,000) 


486,000 
413,000 


59,000 
160,000 
(88,000) 
393,000 

26,000 


550,000 


199,000 
256,000 
35,000 
40,000 
93,000 


623,000 
$ (73,000) 


DONLEE MANUFACTURING INDUSTRIES LIMITED and subsidiaries 


Notes to Consolidated Financial Statements 
December 31, 1974 


1. Summary of Accounting Policies 
(a) Basis of consolidation 


These consolidated financial statements include the accounts of the company and its 
subsidiaries all of which are wholly-owned except for Radex Corp. which is 80% owned. 


In 1974 the excess of cost over book value at dates of acquiring shares in subsidiaries of 
$363,000 previously reflected in the balance sheet, was written off by a charge to 
retained earnings. 


(b) Currency conversion 


The financial statements of the company’s U.S. subsidiary, Donlee Manufacturing 
Industries, Inc. and its subsidiaries have been converted from United States to Canadian 
dollars as follows: 


(i) Current assets and current liabilities, at the exchange rate prevailing at December 
O17 1974: 


(ii) fixed assets, at the rates prevailing at the latter of the date of acquisition of a 
subsidiary or the purchase date of the assets; 


(ili) long term debt, at the rates prevailing at the date on which the debt was incurred, 
and 


(iv) revenue and expenses, at the average rate of exchange during the year. 


(c) Fixed assets and depreciation 


Fixed assets are depreciated on the straight line basis over their estimated useful lives 
substantially as follows: 


(i) buildings over thirty years 
(ii) plant and equipment over periods varying from five to ten years 
(iii) leasehold improvements over the term of the applicable lease. 


Disposals and assets scrapped are recorded by removal from the accounts of the 
related asset cost and accumulated depreciation at the date of disposal. Any profits or 
losses on disposal are reflected in earnings in the period of disposition. 


2. Bank Advances 


Bank advances are secured by a general assignment of book debts and inventories and by a 
$1,850,000 demand debenture, bearing interest at the rate of 12% per annum. The 
debenture carries a second fixed and specific mortgage and charge on 

(a) the land, buildings, machinery and equipment owned by the company, 

(b) the company’s right, title and interest in and to the land and premises held under lease, 
and a second floating charge on all its property, assets and rights, both present and future. 


Notes to Consolidated Financial Statements (Continued) 
December 31, 1974 


3. Long Term Debt 1974 1973 
Serial debentures, Adjustment Assistance Board 
Q/16 9G. cs ems eee tae ee ne eee $ 26,000 $ 156,000 
TAGs aaah, Saas day Mecee ae cey  e 819,000 897,000 


The debentures mature on May 15, 1980 and are 
payable in monthly instalments of $13,000 plus 
interest. The payment of the principal is secured 
by: 
(i) First fixed charge onland owned December 31, 
1968 and buildings thereon; 
(ii) Fixed charge on machinery and equipment 
now owned or to be acquired. 
A% Montgade DaVablecwy. a. auc scr eee 63,000 
Mortgage maturing December 31, 1987 is 
payable U.S. $500 monthly, blended principal 
and interest. Payment is secured by land and 
building of The Nuday Co. 
919%: PromisSOlrysNOle > tue. cent cate sere eee ae 100,000 


10%: Montgage payable te cee aan eee 157,000 178,000 
Mortgage maturing December 31, 1975 is 
payable U.S. $2,908 monthly, blended princi- 
pal and interest. Payment is secured by all fixed 
assets of Automotive Industries, Inc., except 
those pledged against chattel mortgages. 


FIna@iee- COMUMACTS A aaa ee ee rare ee ee 115,000 68,000 
Several finance contracts secured by equipment 
owned by Mobile Materials Handling Equipment 
Limited and leased to customers. 


1,180,000 1,399,000 
Less principal due within one year included in current 
HADIITIOS PSM cat cate otic nc ote ans an rae ee 358,000 | 297,000 
$ 822,000 $1,102,000 
Principal due within each of the next five years Is as follows: 
O7 OW acs sn nerceren ee ok en eee $358,000 
TO GS et met i ee en cn te a ees 194,000 
TOT eae ee eee 182,000 
17 Big taker ete 177,000 
UD FGI, oh lanegeck eee eae en 162,000 


4. Long Term Leases 


The company rents several buildings under long term leases. The aggregate of rentals 
incurred as an expense on these leases during 1974 was $191,000. The aggregate minimum 
rental expense to be incurred under these leases during the five years ending December 31, 
1979 will be $855,000. The leases expire at varying dates to December 1, 1984. 


5. Income Taxes 


The company’s United States subsidiaries intend to file a consolidated income tax return in 
which consolidated income for tax purposes of those subsidiaries for the year will be 
eliminated by application of consolidated losses of prior years totalling $300,000. The tax 
effect of the application of these losses is reflected in the statement of consolidated earnings 
as an extraordinary item. As at December 31, 1974, no further losses remain available. 


6. Other Statutory Information 


Direct remuneration of directors and senior officers (as defined by The Business Corporations 
Act) amounted to $308,000 (1973, $254,000). 


DONLEE MANUFACTURING INDUSTRIES LIMITED and subsidiaries 


Five Year Financial Summary 


EARNINGS 
GhoSssvOperalineorEVeNnUe cn ¢n Gs iacaw ctu wens coe eb aa. 


Earnings (loss) before income taxes, minority interest and 
SUHONCHIMEININEMUS , d.ecbckens boacsecagseuansaneeos 


PROWISIOM WOR MOONE TENCE. os cana cn do cansenoenussasnaat 


Interest of minority shareholders in earnings of subsidiary 
Net earnings (loss) before extra-ordinary items ......... 
EX aaOrcinalr Wy tenns=euhe banc oa crane ea ee rue a okie. 

NenearmiasOn INOsVOat nira.ce ass ar ov eum ed a tae 


FINANCIAL POSITION 
WV ena kel nei aE Merman, aun tani Mee i eee ee ek 
FIXGCRASSE LSM Claes eee tte ate MO NY Ce ener ane 
QUUREIMEISSENG. an. pus Oa. ocala een beens RES Aone ae Tees pee 


LAGIMNOWENMMAOISVON seas cco eens sas eae MON epee Meee ae comaes Maroc eae 
Defemedtinconnleitaxarenrer eee eee tera cee aan 


SI MEMSLAVCMCKSSS LEVON * seer een ioca. com lata a ee cu date, A mene 


SOURCE AND APPLICATION OF FUNDS 
Neteaimings (lOSS)mOnine Vediaem 8... oe eee. 
DepreciationancramoniZa@ni erent eri nanan: 


NAO ZEWON ON OWNER BISSSOIS..n now ooauecnane sabe ce sho enaupe uomee gos 
Berenecninc OnmmentaXxeSieaen hes. 6 aad eon eaten an ee Geoooas 


Interest of minority shareholders in earnings (loss) of 


Ue Sell \ Mer ae PO ARP eet. ce etree Tecra cin tr vi gees 118 AUS 
Write-off of development expenditures of prior year ................ 
DiS posal SiOnmlxXCGrAaSSCUS Paw Amen ce aoe EMAcea nes ameitahrod a amln tess 


Oinemassets WiLEM Ollie vata sre sn oe cll Ae kan aelina ton em « 
PSSM SRO OMENS HMC SN Gre, ert ealibes De a aherth A taouca dain cal acim tals) = ane 
Working capital of subsidiaries not previous consolidated 


AUGMIO MSO m(KeCASSOUS waacleinty tage bs dace nea kaye 
Pale (Smee REAR IRe ys hatch Sart omits 2 Maina eas etree, Sige 
Reduction in non-current portion of long-term debt ...... 
Cle een en Mire et Py chino RA Gaede EIN Ney ead ae Rie 


Increase (Gecrease) im Working Capital a. 25 .ts snake ecee eee: 


PER COMMON SHARE 


Earmings (Oss) before extra-ordinary lems «2... eae stander eee es 
Eaimings (oss mincwuaing extra-Ordinary ems: 2... 0.6%. seer wees wee ‘ 
SOMOS ele Gusta NCIC! tare ks ete = 2 ater Norbens aoe ego noe ee cae 


SRLS MOL ChS COUN pam re mint anche vie a ins tennant 


(Dollars in Thousands Except Per Share Data) 


1974 1973 1972 


Weal ikea 


20,007 20,209 17,965 14,314 12,431 
1,186 263 328 (289) (203) 
528 236 141 (211) (120) 
658 27 187 (78) (83) 
(13) 1 1 4 (8) 
671 26 186 (82) (75) 
156 = = es as 
827 26 186 (82) (75) 
1,073 413 486 545 495 
3,069 2,922 3,016 2,926 8257 
18 486 494 512 608 
4,160 3,821 3,996 3,983 4,360 
822 1,102 1,393 1,643 1,645 
333 165 76 a 297 
- 13 12 11 7 
1,155 1,280 1,481 1,654 1,949 
3,005 2,541 2,515 2,329 2,411 
827 26 186 (82) (75) 
490 435 403 370 348 
13 15 = a a 
168 88 76 (297) 110 
(13) 1 1 4 (8) 
— = = 130 = 

81 31 33 276 52 
110 a 16 = = 
- = = 82 759 
= = = = 147 
1,676 596 715 483 ees 
718 372 522 ene 746 
tae * = = 35 
280 290 250 85 381 
18 i 2 36 146 
1,016 669 774 433 1,308 
660 Gey (59) 50 25 
ch 8 ing (.23) (.21) 
25500 9507 me ae ane) 
351,400 351,400 351,400 351,400 351,400 
Se55 TAS 6.62 6.86 


Board of Directors 


Ril. cSUMSeeten sae ee ee eee ee Bramalea, Ontario 
General Manager, General Gear Company, Weston 

Rak. K.Coltisland @. cera nea eee Toronto, Ontario 
Partner, Salter & Apple, Toronto 

A2S. DONOVAN) Sceacmt soe eee ese Toronto, Ontario 
President, Donlee Manufacturing Industries Ltd., Weston 

JG) DONOVa lines acer eer Willowdale, Ontario 
Vice-President, Donlee Manufacturing Industries Ltd., Weston 
wl POOAIY 2.8 oa i-a heen eoretnan eee Windsor, Ontario 


Vice-President, Donlee Manufacturing Industries Ltd., Weston 
Vice-President, and General Manager, The Nuday Co., Detroit 
Paks MUREAY aah 0s ee a ee Mississauga, Ontario 
Secretary-Treasurer, Donlee Manufacturing Industries Ltd., 
Weston 

oC. SIOWANE. a «5 a eee roe ee ee Toronto, Ontario 
President, Merrill Lynch Royal Securities Ltd., Toronto 


Officers 

AES, DD OMOVAIN eae eae Seen eee pr eee mee President 
Gee Wlolon clean tenk du. Gwar he enhe Oe nos Oa Vice-President 
l. POCIAITY. Satan, stare wera cts pie at eon ee Vice-President 
EMEA Yates coo aca oo eee: Secretary-Treasurer 
Bankers 

MercantileiBank oti@anadas. sso) soe teens Toronto 
Conmirriinitye Bari: 22 age Gers ork Seen Bad Axe, Michigan 
Manufacturers National Bank 

OWMDEIOMMAR Rtn. remo etre ae are ee Detroit, Michigan 
Marine Midland Bank —Western........ Buffalo, New York 


Legal Counsel 


SaltenSsAP Ole wet cnad eho esis cone areen sey eee Toronto 
Cross, Wrock, Miller & Vieson ................. Detroit 


Auditors 
Thorne: Riddelit: Co... wana ant ae eee Toronto 
Derderian, Kann, Seyferth & 

Salucct,:P Geen at erie ae Troy, Michigan 


Karl Leppien & Company, P. C. Pigeon, Michigan 


Transfer Agent 


The Royal Trust Company 222.5.5 75 Toronto, Montreal 


DONLEE MANUFACTURING INDUSTRIES 
LIMITED AND SUBSIDIARIES 

Head Office 

430 Signet Drive, Weston, Ontario M9L 2T6 


Divisions 

==" (DYoyGESINWGISI np okacecaacanccnocnooungoor Weston 
=AIDYOMIASMRIBISIOS «coon sa bene da dboocbonnede Weston 
== General'Gear Company = 5... oss en eee Weston 


SS PAKAMOURU ING UStt Sanit ai Weston 


Subsidiaries 


—Donlee Manufacturing Industries Inc......... Detroit 
and its subsidiaries 
Automotive Industries Inc. ...... Owendale, Mich. 
Donlee Plastic Products: Ince a A eae Detroit 
Mobile Materials Handling & 
EGUIDRMe Mtl Cee seyeemier ieee cre eters ee Buffalo 
Radex Conoorall Ones mentees ene Detroit 
RH AeHINIVGrs NCO ct Wine es aces obiedloe wee Detroit 
— Mobile Materials Handling & 
KOU OMAMEVMC MNCL «coo wav couhaeoabes sce Mississauga 


—The Nuday Equipment Company of Canada 
(TQS) INS Co iaarerg Meets eect ra ee aha Weston 


DONLEE MANUFACTURING INDUSTRIES LIMITED 


PRINTED IN CANADA 


